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Statement of Unaudited Financial Results for the Quarter ended 30th June, 2020

(Rs. In Lakhs)
Corresponding 3
3 months ended 3 months ended Months ended 12 months ended
30/06/2020 31/03/2020 30/06/2019 in the 31/03/2020
previous year
Audited :
(Unaudited) (Refer Note 3) (Unaudited) (Audited)
| Revenue from operations
Interest income 573.23 523.18 564.09 2,159.81
Total Revenue from operations 573.23 523.18 564.09 2,159.81
I Other income 0.20 0.18 0:18 0.71
Total Income (1+11) 573.43 523.35 564.27 2,160.51
1 Expenses
Finance expenses 170.02 188.23 256,92 872.63
Impairment on financial instruments 0.60 0.50 132 0.45
Employee benefits expense 6,48 9.33 9.10 37.47
Other expenses 7.10 6.26 7.86 27.24
Total Expenses 184.20 204.32 275.20 937.79
Profit before tax 389.23 ‘_319.04 289.07 1,222.73
v Tax Expenses
Current tax 98.11 83.75 B4.56 316.50
Deferred tax NIL NIL 0.00 0.01
Total Tax Expenses 98.11 83.75 84.56 316.51
v Profit for the year 291.12 235.29 204.51 906.22
vi Other Comprehensive Income
(a) ltems that will not be reclassified to profit or loss NIL NIL NIL 28.81
Total Other Comprehensive income NIL NIL NIL 28.81
vil Total Comprehensive Income 291.12 235.29 204.51 935.03
Vil Paid-up Equity Share Capital (Face Value of Rs. 10/-Each) 932.25 932.25 932.25 932.25
X Other Equity 8,985.53

X Earnings per equity share (Rs) (*not annualised) :

{1) Basic 342" 2.52* 2.19% 9.72
(2) Diluted 3.12% 2.52* 2.19*% 9.72
Notes: #

1 The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements), 2015 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 15, 2020 and subjected to a limited review
by the statutory auditors, The financial results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013, read with relevant Rules thereunder.

2 The Company Is engaged solely in finance & investment activity segment and all activities of the Company revolve around this business.The Company's
business activity falls within a single business segment, therefore, segment reporting in terms of Ind AS 108 on Operating Segment is not applicable.

3 The figures of the 3 Months ended 31.03.2020 are the balancing figures between audited figures of the full previous financial year ended 31st March, 2020
and the unaudited published year-to-date figures upto the quarter ended 31.12.2019.

4  COVID-19 was declared a Global pandemic on 11 March, 2020 by the WHO and the Government of India announced a Lockdown on 24th March, 2020. We
belive that the impact assessment of this pandemic is a continuous evelving process, given its intensity in the Financtal Capital of India. Company shall
continue to monitor all material changes to future conditions arising due to the pandemic.

5 The Company has availed term loan of Rs. 50 crs. from [L&FS Financial Services Ltd. (IFIN) which is repayable in 19 equated quarterly instalments from 1st
July, 2017, IFIN vide its letter dt. 15th April, 2019 has excercised its right of Put Option and required the Company to pay the entire outstanding loan which
excercise of right is challenged by the Company, however, it is paying the regular instalment of term loan as per original terms of the Agreement. [FIN has
classified the loan a/c of the Company as NPA and vide its letter dt. 07th August, 2020 has intimated that it is taking action under SARFAESI Act which is
also challenged by the Company.

6 Figures to the previous periods have been regrouped, wherever necessary, to correspond with the figures of the current period.
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Independent Auditor’s Review Report of Suchitra Finance & Trading Company
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To,
The Board of Directors of
Suchitra Finance & Trading Company Limited

We have reviewed the accompanying Statement of unaudited financial results of Suchitra
Finance & Trading Company Limited (‘the Company’) for the quarter ended 30t June, 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
“Review of Interim Financial Information Performed by Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




We draw attention to Note No. 4 of the Financial Results, about the COVID-19
pandemic impact on the Company’s operations and financial position of the Company,
including the Company’s estimates of impairment of loans and that such estimates
may be affected by the severity and duration of the pandemic.

Our conclusion on the Statement is not modified in respect of this matter.

For S. S. Rathi & Co
Chartered Accountants
0.108726\'\[)
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D. P. Rathi
Partner
M. No. 042068

Place : Mumbai
Dated: 15/09/2020
UDIN: 20042068AAAABH9954




